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AO© Z_wZm Z§. 29



Law Of Land For Reference…
Aug 28, 2015
Notifications under Finance Act, 2015 - Merger of FMC with SEBI

Aug 22, 2014
Securities Laws (Amendment) Act, 2014

Mar 28, 2014
The Securities Laws (Amendment) Ordinance, 2014

Oct 03, 2013
Notification under section 16 and 28 of Securities Contracts (Regulation) Act, 1956

Sep 16, 2013
The Securities Laws (Amendment) Second Ordinance, 2013

Sep 13, 2013
The Securities and Exchange Board of India (Amendment) Act, 2013

Jul 18, 2013
The Securities Laws (Amendment) Ordinance, 2013

Sep 20, 1995
The Depositories Act, 1996 [As amended by the Securities Laws(Amendment) Act, 2014]

Jan 30, 1992
Securities and Exchange Board of India Act, 1992 [As amended by the Securities
Laws(Amendment) Act, 2014]

Feb 16, 1957
The Securities Contracts (Regulation) Act, 1956 [As amended by Finance Act, 2015]

Aug 28, 2015
Notifications under Finance Act, 2015 - Merger of FMC with SEBI

Aug 22, 2014
Securities Laws (Amendment) Act, 2014

Mar 28, 2014T
he Securities Laws (Amendment) Ordinance, 2014

Oct 03, 2013
Notification under section 16 and 28 of Securities Contracts (Regulation) Act, 1956

Sep 16, 2013
The Securities Laws (Amendment) Second Ordinance, 2013

Sep 13, 2013
The Securities and Exchange Board of India (Amendment) Act, 2013

Jul 18, 2013
The Securities Laws (Amendment) Ordinance, 2013

Sep 20, 1995
The Depositories Act, 1996 [As amended by the Securities Laws(Amendment) Act, 2014]

Jan 30, 1992
Securities and Exchange Board of India Act, 1992 [As amended by the Securities
Laws(Amendment) Act, 2014]

Feb 16, 1957The Securities Contracts (Regulation) Act, 1956 [As amended by Finance Act,
2015]Indian Penal Code - 1860
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SEBI has initiated recovery proceedings on December 11, 2015 against (1) M/s PACL Ltd.
and its Promoters/Directors, viz., (2) Mr Tarlochan Singh (3) Mr Sukhdev Singh (4) Mr
Gurmeet Singh (5) Mr Subrata Bhattacharya(6) Mr Nirmal Singh Bhangoo (7) Mr
TygerJoginder (8) Mr Gurnam Singh (9) Mr Anand Gurwant Singh (10) Mr Uppal Devinder
Kumar(“Defaulters”) for their failure to refund an amount of Rs. 49,100 Crores (Rupees
Forty Nine Thousands One Hundred Crores) with return due to investors, along with further
interest and all costs, charges and expenses incurred in the recovery proceedings. The
recovery proceedings have been initiated for their failure to comply with the directions of
SEBI vide order dated August 22, 2014 wherein SEBI had directed the defaulters to wind up
the schemes, and refund money to the investors within a period of three months from the date
of the order. In the said recovery proceedings SEBI has attached all bank and demat accounts
and Mutual Funds folios of the aforesaid Defaulters with immediate effect and
communicated the same to all the banks, depositories and mutual fund houses. The recovery
notices were also sent to the aforesaid Defaulters. All the banks / financial institutions /
depositories or any other persons holding assets of the defaulters have been advised not to
part with the same and report the same to the Recovery Officer, at SEBI’s Northern Regional
Office, New Delhi. The mobilisation of funds by M/s PACL Ltd. traces back prior to 1997.
Upon receipt of a complaint, SEBI issued letters dated November 30, 1999 and December 10,
1999 to PACL inter alia advising it to comply with the provisions of the CIS Regulations.
PACL challenged these letters before the Hon’ble High Court of Rajasthan in December
1999, claiming inter alia therein that its scheme does not fall under the definition of CIS as
defined under the CIS Regulation/ SEBI Act. PACL also challenged the constitutional
validity of the CIS Regulations. The Hon’ble High Court of Rajasthan vide its order dated
November 28, 2003, held that PACL’s schemes were not CIS as defined under Section 11AA
of the SEBI Act and quashed SEBI’s letters dated November 30, 1999 and December 10,
1999, issued to PACL. SEBI preferred an appeal before the Hon’ble Supreme Court of India
against the order of Hon’ble High Court of Rajasthan. Hon’ble Supreme Court vide its order
dated February 26, 2013 while allowing the appeal upheld the constitutional validity of CIS
Regulations, and directed SEBI to investigate the matter and take appropriate actions. After
conducting inquiry, SEBI passed the order dated August 22, 2014, wherein, inter-alia, PACL
Limited, its promoters and directors were directed to wind up all the existing Collective
Investment Schemes of PACL Limited and refund the monies collected by the said company
under its schemes with returns which are due to its investors as per the terms of offer within a
period of three months from the date of the said Order. The appeal filed by the Defaulters
before the Hon’ble Securities Appellate Tribunal (SAT) against the said order dated August
22, 2014 was dismissed on August 12, 2015 directing the Defaulters to refund the money
within a period of three months. Since the defaulters failed to refund the money to the
investors as per the directions of SEBI and SAT, SEBI has initiated the recovery proceedings.
The attachment orders are available on SEBI website: www.sebi.gov.in

SEBI attaches assets of M/s PACL Ltd. (Mumbai December 14, 2015)
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CBI -The Central Bureau of Investigation has arrested then CMD & Promoter
Director (New Delhi , 08.01.2016 )

The Central Bureau of Investigation has arrested then CMD & Promoter Director
of Chandigarh based private company & also Ex-Chairman of an Australia based
company; then MD & Promoter Director of Jaipur based private company and then
Executive Director (Finance) & then Executive Director, both of said Jaipur based
company in an on-going investigation of a case relating to alleged collection of huge
funds to the tune of Rs.45,000 crore(approx) from 5.5 crore(approx) investors spread all
over the country.
            CBI had registered the case on 19.02.2014 U/s 120-B r/w 420 of IPC and Section
4 of PCMCSB Act after conversion of a Preliminary Enquiry registered earlier on the
directions of the Hon’ble Supreme Court of India to enquire into the said allegations. The
enquiry revealed prima-facie evidence of said private company having raised
investments by issuing bogus land allotment letters to induce the investors. It was
revealed that when the said company, on being directed by the Hon’ble High Court of
Punjab & Haryana to wind up the scheme and refund the investors, a similar fraudulent
scheme was operated under the name of other/second private company. Funds collected
from new investors of this second company were used to repay the earlier investors of
first private company to stave off criminal prosecution. Funds have been raised by the
two companies through a vast network of lakhs of commission agents spread all over the
country who were being paid hefty commissions for luring the investors. It was further
alleged that the accused persons i.e. Promoter / Directors of said private companies &
others illegally collected huge funds amounting to the tune of Rs. 45,000 crore(approx)
from 5.5 crore Investors(approx) spread all over the country under the garb of sale &
purchase of agricultural land and promise of high returns. These schemes were running
illegally and both the companies were allegedly engaged in fraudulent activities
including forgery in their day-to-day operations. A series of raids were conducted by CBI
during February, 2014 at the office premises & residences of Directors and other
suspected places in Delhi, Jaipur(Rajasthan), Chandigarh, Punjab & Haryana, which led
to recovery of huge records & data relating to deposits from public and their mis-
utilisation & diversion of funds, besides other incriminating documents. Investigation
also revealed that the accused persons fraudulently diverted the alleged funds collected
under the aegis of Jaipur based private company for purported investment in Australian
companies. So far 132.99 mn AUD (approx) found to have been diverted to Australian
Companies.
            The arrested accused persons will be produced tomorrow before the competent
Court, Delhi.
            Further investigation is continuing to unearth the entire conspiracy of siphoning
off funds collected from innocent investors
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à{V,
‘m. ì¶dñWmn{H$¶ g§MmbH$,
gw{dYm godm H|$Ð,
¶w{ZQ> Z§. 407/408, ‘mñQ>a‘mBªS> {~ëS>tJ Z§. 1,
Am¶.Q>r. nmH©$, am°¶b nmåg, Amao XÿY dgmhV,
‘¶wa ZJa, JmoaoJm§d (nwd©), ‘w§~B© - 400 065.
XÿaÜdZr : 09272530288/09270360348
          09209637031/09209637630/09209637727

{XZm§H$ :

{df¶ :- _wXVrZ§Va qH$dm _mJUr Ho$ë`mZ§Va Jw§VdUyH$sMr a¸$_ naV Z {_imë`mg Jw§VdUyH$
          a¸$_ naV _mJUrgmR>r gww{dYm godm H|$ÐmH$Sy>Z Vm§{ÌH$ ghmæ` {_iUo~m~V.....

‘hmoX¶,
 H$maUo {dZ§Vr AO© H$aVmo H$s _r                                               ̀ m H§$nZrH$S>o
a¸$_ ê$n`o                            Ajar ê$n`o
EdT>çm aH$_oMr Jw§VdUyH$ Ho$br AgwZ _mPr a¸$_ AÚmn _bm ì`mOmgh d _mZ{gH$ IMm©gh naV
{_imbobr Zmhr. _mPo Hw$Qw>§~mda ̀ mMm \$ma _moR>m {dn[aV n[aUm_ hmoV AgwZ _mPo Ë`m_wio H$Yrhr ̂ ê$Z Z
òUmao ZwH$gmZ hmoV Amho. _mPr Jw§VdUwH$sMr a¸$_ naV {_idÊ`mgmR>r bdH$amV bdH$a gd© H$m`Xo{ea

_mJm©Zo _mPr a¸$_ _bm ì`mOmgh ZwH$gmZ ^anmB©gh naV {_idwZ Úmdr. hr {dZ§Vr Ë`mgmR>r Amdí`H$
godm ewëH$ ̀ m AOm©gmo~V O_m H$[aV Amho.

Amnbm,

AO©XmamMr ñdmjar

_wXVrZ§Va qH$dm _mJUr Ho$ë`mZ§Va Jw§VdUyH$sMr
a¸$_ naV Z {_imë`mg Jw§VdUyH$ a¸$_ naV _mJUrgmR>r
gww{dYm godm H|$ÐmH$Sy>Z Vm§{ÌH$ ghmæ` _mJUrgmR>rMm
AOm©Mm Z_wZm Z§. 29

gmo~V

1) AO©XmamMr g§nyU© _m{hVr d Jw§VdUyH$sMm Vn{eb - ànÌ A

2) Jw§VdUyH$s~m~VMr gd© N>m`m§{H$V gmjm§{H$V H$mJXnÌo

3) godm ewëH$ aH$_oMm YZmH$f© ({S>_m§S> S>́mâQ>) / ~±H$ ImË`mda n¡go ^aë`mMr ~±H$ pñbn
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Jmd / ehamMo Zm§d

Jw§VdUwH$XmamMr _m{hVr ànÌ - A

nmoñQ>b {nZH$moS>{Oëhm

VmbwH$m

Zm§d :-
AmS>Zm§d ñdV:Mo Zm§d nVr/dS>rbm§Mo Zm§d

nÌì¶dhmamMm g§nwU© nÎmm :-

{nZ H$moS :>

0 0

Ka H«§$./âb°Q> H«$./ßbm°Q> H«$./KamMo Zm§d n[aga/CnZJa/Mmi/J„r/B_maVrMo Zm§d

OdiMo _hËdmMo gd©n[a{MV ñWi Jm§d/CnZJa/ehamMo Zm§d

VmbwH$m {Oëhm

Mm¡H$/añVm/AÝ` _hËdmMo {R>H$mU

^«_UÜdZr H«§$.:

1)

OÝ_VmarI:- D D M M Y Y Y Y d` : df}ì`dgm` :

aŠVJQ> :{ejU :

0ìhmQ>g²A°n H«§$.B©-_ob :

d¡dm{hH$ pñWVr :      {ddm{hV      A{ddm{hV

Jw§VdUwH$XmamMm ~±H$ Vn{eb:

~±H|$Mo Zm§d :

emIm : ImVo H«§$.:

Am`.E\$.Eg.gr.H$moS> :

OÝ_mMo {R>H$mU :

em[a[aH$ pñWVr : gwÑT> A§eV:An§J nwU©V:An§J amoJ/ì`mYrJ«ñV

Y_© : OmV :

{Zdmg H$[aV Agbobo Ka - ñdV:Mo ^mS>çmMo

Hw$Qw>§~ à_wImÀ`m d{S>bm§Mo g§nwU© Zm§d :-

Hw$Qw>§~ à_wImÀ`m AmB©Mo g§nwU© Zm§d :-

_Zmo ê$½U

Hw$Qw>§~mVrb gXñ`m§Mr EHw$U g§»`m

(  )

EH${ÌV Hw$Qw>§~mMo A§XmOo dm{f©H$ CËnÞ :-

Jw§VdUwH$sMr a¸$_ ` Ajar a¸$_ ê$n`o

Jw§VdUwH$sMr VmarI Jw§VdUwH$sMr _wXV g§në`mMr VmarI

AO©XmamZo Jw§VdUyH$ Ho$boë`m H§$nZrMo Zmd
nÎmm :-

H§$nZrMo A{YH¥$V g§Ho$VñWi :
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Jw§VdUyH$Xmamda Adb§~wZ Agboë`m Hw$Qy>§~mVrb BVa gXñ`m§Mm Vn{eb

A.Z§. Hw§$Qy>§~mVrb gXñ`mMo Zm§d d` ì`dgm`

ì`dgm` ñWi/H$m_mMo ñWi/[ÛVr` àmYmÝ` VmËnwaVm nÎmm :

{nZ H$moS :>

Ka H«§$./âb°Q> H«$./ßbm°Q> H«$./KamMo Zm§d n[aga/CnZJa/Mmi/J„r/B_maVrMo Zm§d

OdiMo _hËdmMo gd©n[a{MV ñWi Jm§d/CnZJa/ehamMo Zm§d

VmbwH$m {Oëhm

Mm¡H$/añVm/AÝ` _hËdmMo {R>H$mU

ñdmjar{XZm§H$ :

h‘r nÌ (UNDERTAKING)

 _r d[ab AO©Xma H$maUo kmnZ kmV d _mÝ` Agë`mMo kmnZ XoVmo H$s, _mPo H$m`©ì`ñVVo_wio d BVa AS>MUr§_wio

_bm _mPr da Z_wX H§$nZrH$S>o Ho$bobr Jw§VdUwH$rMr a¸$_ naV _mJUr H$aÊ`mgmR>r doimodoir {d{dY H$m`m©b`mV OmUo

Ý`m`mb{`Z à{H«$`ogmR>r dH$sb Zo_Uo VgoM Jw§VdUwH$ a¸$_ naV _mJUrgmR>r {d{dY àH$maÀ`m H$m`m©b{`Z Am¡nMm[aH$Vm

nma nmS>Uo OmñV ÌmgXm`H$ hmoV Agë`mZo ̀ m H$m_r _r gw{dYm godm H|$ÐmH$S>o da Z_wX H$m`m©Mr gwb^nUo H$m`©dmhr ìhmdr

`mgmR>r AO© Ho$bm Amho. gXa AOm©gmo~V _r gw{dYm godm H|$ÐmH$S>o godm ewëH$mnmoQ>r O_m Ho$bobr a¸$_ ê$n`o (Ajar

                                                                                    ) hr a¸$_ {dZmnaVmdm

ñdê$nmMr AgwZ Ý`m`mb{`Z H$m_r H$moQ>© \$s ñQ>°ån AWdm AÝ` Amdí`H$ H$m`m©b{`Z IMm©gmR>r Amdí`H$Vm nS>ë`mg

doimodoir _r IMm©Mr nwV©Vm H$arZ VgoM Amdí`H$ Ë`m {R>H$mUr gj_ A{YH$mar AWdm Ý`m`mb{`Z H$m_r _r

_wiH$mJXnÌm§gh gw{dYm godm H|$ÐmZo gw{MV Ho$ë`mà_mUo ñdV: CnpñWV amhrZ.
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VAKALATNAMA
IN THE COURT OF

In the matter of;

          Plaintiff/petitioner/Applicant

VERSUS
                                                            Respondent/

Know all to whom these presents shall come that I/We

Them above named the _____________________________________do hereby appoint

Legal Action and Protection Law firm ( Advocate/Advocates)
1._______________________________________________________________

2._______________________________________________________________

3._______________________________________________________________

Advocate(s),   to be my/ our true and lawful attorney (s), in the matter noted above, to do all the following
acts, deeds and things, or any of them, (jointly and severally) and also ratify anything already done on
our behalf that is to say: -

1. To sign, verify and present and send notices, replies rejoinders, pleadings, appeals, cross-objections
  or petitions for execution, review, revision, other petitions or affidavit or other documents as shall be
 deemed necessary or advisable for the prosecution of the case or in relation thereto in all its stages.
2. To appear, act, and plead in the above-mentioned case in any court or tribunal etc, in which the same
 be heard or tried in the 1st instance or in appeal or review or revision or execution or in any other stage
 of its progress until its final decision.
3. To withdraw or compromise the said case or submit to arbitration any differences or disputes that may
 arise to or in any manner relating to the said case.
4. To receive documents, papers, records, orders etc. and to do all other acts all things, which may be
 necessary or proper to be done for the progress and in all course of the prosecution of the said case.
5. To employ any other legal practitioner, advocate or consultant authorizing him to exercise the power
 and authority hereby conferred on the Advocate (s) whenever he/they may think fit to do so.

And I/We hereby agree that whatever the Advocate (s) or his/ there substitute shall do in the premises
shall be binding on me in all intents and purposes just as if it would have been done by me.
And I/We hereby agree not to hold the Advocate (s) or his/their substitute responsible for the said case in
consequence of his absence from the court when the said case is called up for hearing.
And I/We hereby agree that in the event of the whole or any part of the free agreed by me/ us to be paid to
the Advocate (s) remaining unpaid he/they shall be entitled to withdraw from the prosecution of the said
case, or not to appear until the same is paid.
In witness whereof I/We hereunto set my/our hand to these presents the contents of which have been
explained to and understood by me/us.

Date: ___________

Advocate (s)                Client Signature/ ñdmjar

Jw§VdUwH$XmamMo Zmd :

Jw§VdUwH$Xma AO©XmamZo `m nmZmda \$º$ "ñdmjar' Ago {b{hboë`m aofoda ñdmjar H$amdr Cd©[aV _m{hVr d{H$bm§_m\©$V ^abr OmB©b.
n¥ð H«$. 8



AOm©gmo~V OmoS>md¶mÀ¶m Amdí¶H$ H$mJXnÌm§Mr ¶mXr.

A.H«$.

1.

OmoS>bo (  )
Amho/Zmhr

H$mJXnÌmMm Vn{eb

{eYmn{ÌH$m (aoeZ H$mS>©) qH$dm, AmYma H$mS>© qH$dm, ~±H$ ImË¶mMr nmg~wH$ qH$dm, {ZdS>UwH$
Am¶moJmZo àXmZ Ho$bobo ‘VXmZ AmoiInÌ qH$dm, drO {~b qH$dm, Q>o{b’$moZ {~b qH$dm, Ka
^mS>çmZo Agë¶mg Ka‘mbH$mgmo~V Pmbobm ^mS>oH$ama qH$dm, dmhZ Mmb{dÊ¶mMm nadmZm
(S>́m¶pìh¨J bm¶gÝg) ¶m n¡H$s H$moUË¶mhr EH$mMr N>m¶m§{H$V àV (Poam°³g).

2.

4.

’$moQ>moàw’$gmR>r {ZdS>UwH$ Am¶moJmMo AmoiInÌ qH$dm, S´>m¶pìh¨J bm¶gÝg qH$dm AmYma H$mS>©,
qH$dm n°Z H$mS>©

gw{dYm godm H|$ÐmH$Sy>Z Vm§{ÌH$ godm KoÊ¶mgmR>rÀ¶m godm ewëH$mgmR>r
¶m Zmdo ‘w§~B© ¶oWo Xo¶ Agbobm'Suvidha Seva Kendra A/C No. 50200006865835'

(Payable at Mumbai) {dZm naVmdm YZmH$f© ({S>‘m§S> S´>mâQ>)

gw{dYm godm H|$Ð, EM.S>r.E\$.gr. ~±H$, ImVo H«$. 50200006865835
(IFSC Code : HDFC 0000159 Branch-Lokhandwala Complex, Andheri (W.),

~±H$ Am°\$ B§{S>`m ImVo H«$.:071410110002612 (IFSC Code : BKID0000714 Branch Barshi),

Am`.S>r.~r.Am`. ~±H$ ImVo H«$.:0461102000003834 (IFSC Code : IBKL0000461 Br. Barshi)
`mn¡H$s H$moUË`mhr EH$m ~±H$ ImË`mda godm ewëH$ a¸$_ ^aë`mMr nmdVr

g§MmbH$, gw{dYm godm H|$Ð, JmoaoJm§d (nyd©) _w§~B© `m Zmdo godmewëH$ _ZrAm°S>©a nmR>{dë`mMr nmdVr

16.

godm ewëH$ V³Vm

3. Jw§VdUwH$s{df`rMo  gd© XñVEodOm§Mr gmjm§{H$V N>m`m§{H$V àV (CXm. Jw§VdUwH$ aH$_oMr nmdVr,
H$ama, Jw§VdUwH$ à_mUnÌ, Jw§VdUyH$ a¸$_ naVmì`mgmR>r {_imbobm YZmXoe, YZmXoe ~±Ho$V  O_m
Ho$ë`mZ§Va naV AZmX[aV hmodyZ Amë`m~m~VMr ~±Ho$Mo gwMZm nÌ, Jw§VdUwH$s~m~V H§$nZrH$Sy>Z
àmá Pmbobr nÌo, Jw§VdUwH$XmamZo H§$nZrg nmR>dbobr nÌo, H§$nZr H$Sy>Z àmá  Pmbobo B©-_ob,
H§$nZrZo Jw§VdUwH$sÀ`m `moOZo~m~V {Xbobr _m{hVr nÌHo$, _m{hVr nwpñVH$m,

Jw§VdUwH$sMr a¸$_ godm ewëH$mMr a¸$_ ({dZmnaVmdm)
a¸$_ ê$. 01 Vo a¸$_ ê$. 10,000/-

a¸$_ ê$. 10,001/- Vo a¸$_ ê$. 25,000/-

a¸$_ ê$. 25,001/- Vo a¸$_ ê$. 50,000/-

a¸$_ ê$. 50,001/- Vo a¸$_ ê$. 75,000/-

a¸$_ ê$. 75,001/- Vo a¸$_ ê$. 1,00,000/-

a¸$_ ê$. 1,00,001/- Vo a¸$_ ê$. 1,50,000/-

a¸$_ ê$. 1,50,001/- Vo a¸$_ ê$. 2,00,000/-

a¸$_ ê$. 2,00,001/- Vo a¸$_ ê$. 3,00,000/-

a¸$_ ê$. 3,00,001/- Vo a¸$_ ê$. 5,00,000/-

550/- ê$.

950/- ê$.

1850/- ê$.

2750/- ê$.

2950/- ê$.

3850/- ê$.

4800/- ê$.

6,300/- ê$.

7,300/- ê$.

www.sskindia.in _wXVrZ§Va qH$dm _mJUr Ho$ë`mZ§Va Jw§VdUyH$sMr a¸$_ naV Z {_imë`mg Jw§VdUyH$ a¸$_ naV _mJUrgmR>r gww{dYm godm H|$ÐmH$Sy>Z

Vm§{ÌH$ ghmæ` _mJUrgmR>rMm AO©  -  (AO© H«$. 29)    n¥ð H«$. 9

nmM bmImnmgyZ nwT>o àË`oH$ bmImg a¸$_ ê$. 600/- `m à_mUo
(_wXVrZ§Va AO© nmR>{dbm Agë`mg {db§~ ewëH$ é. 50 A{V[aŠV godm ewëH$ O_m H$amdm.)


